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DISCLAIMER

This financial report contains statements based on assumptions and estimates made by the Board of Management of HORNBACH. Statements
referring to the future are only valid at the time at which they are made. Although we assume that the expectations reflected in these forecast
statements are realistic, the company can provide no guarantee that these expectations will also turn out to be accurate. The assumptions may
involve risks and uncertainties which could result in actual events differing significantly from the forecast statements. The factors which could
produce such variances include changes in the economic and business environment, particularly in respect of consumer behavior and the
competitive environment in those retail markets of relevance for HORNBACH. Furthermore, they include a lack of acceptance of new sales
formats or new product ranges, as well as changes to the corporate strategy. HORNBACH has no plans to update the forecast statements,
neither does it accept any obligation to do so.






